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OATH OR AFFIRMATION

I, Marc Kozberg, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement and supporting
schedules pertaining to the firm of The Oak Ridge Financial Services Group, Inc. as of September 30, 2010 are true and correct. I further
swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any
account classified solely as that of a customer, except as follows:

Signature
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Facing page.

Statement of Financial Condition.

Statement of Income (Loss).

Statement of Changes in Financial Condition

Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors’ Capital.

Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

An Qath or Affirmation.

A copy of the SIPC Supplemental Report.

A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(ej(3).



THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
FINANCIAL STATEMENTS

September 30, 2010 and 2009
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An Independent CPA Firm
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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.

We have audited the statements of financial condition of The Oak Ridge Financial Services
Group, Inc. as of September 30, 2010 and 2009 that you are filing pursuant to Rule 17a-5(g)
under the Securities Exchange Act of 1934. These financial statements are the responsibility of
the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audits.

We conducted our audits in accordance with U.S. generally accepted auditing standards.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly in all material respects,
the financial position of The Oak Ridge Financial Services Group, Inc. as of September 30,
2010 and 2009 in conformity with U.S. generally accepted accounting principles.

e HZ_ 7% C_ FPC

Minneapolis, Minnesota
November 10, 2010



THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
STATEMENTS OF FINANCIAL CONDITION

September 30, 2010 and 2009

2010 2009
ASSETS
ASSETS
Cash $ 390,943 % 675,152
Deposits with clearing organizations 200,000 200,010
Receivable from:
Clearing organization 540,912 419,253
Employees 39,976 81,214
Securities owned, at market value - 103,892
Furniture and equipment 618,673 599,278
Accumulated depreciation (514,358) (496,358)
Other assets 94,976 86,452
TOTAL ASSETS $ 1,371,122 § 1,668,893
LIABILITIES
LIABILITIES
Payable to employees $ 50,684 § 34,035
Accounts payable and accrued expenses 207,053 666,339
TOTAL LIABILITIES 257,737 700,374
STOCKHOLDER'S EQUITY
CAPITAL CONTRIBUTED
Common stock, par value $.01, authorized 1,000,000
shares, issued and outstanding 720 shares 7 7
Additional paid-in capital 5,305,308 5,305,308
TOTAL CAPITAL CONTRIBUTED 5,305,315 5,305,315
ACCUMULATED DEFICIT (4,191,930) (4,336,796)
TOTAL STOCKHOLDER'S EQUITY 1,113,385 968,519
TOTAL LIABILITIES AND STOCKHOLDER'S
EQUITY $ 1,371,122 $ 1,668,893

See Notes to Financial Statements
-2
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THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

Nature of business and significant accounting policies

Nature of business - The Oak Ridge Financial Services Group, Inc. (the Company or
Oakridge) is principally engaged in providing security brokerage, investment banking
and related financial services to individuals, institutions and corporations. The Company
serves customers throughout the United States but its customers are primarily
concentrated in the Upper Midwest.

The Company is a wholly owned subsidiary of Oak Ridge Holding Corporation
(Holdings).

Cash and cash equivalents — The Company considers cash in demand deposit
accounts and temporary investments purchased with an original maturity of three
months or less to be cash equivalents. The Company maintains its cash and cash
equivalents with high credit quality financial institutions. From time to time, the
Company’s balances in its bank accounts exceed Federal Deposit Insurance
Corporation limits. The Company periodically evaluates the risk of exceeding insurance
levels and may transfer funds as it deems appropriate. The Company has not
experienced any losses with regards to balances in excess of insured limits or as a
result of other concentrations of credit risk.

Use of estimates - The preparation of financial statements in conformity with U.S.
generally accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of financial statements, and the reported
amounts of revenues and expenses during the reporting period. Actual results couid
differ from those estimates.

Receivables and credit policies - Receivables from clearing organizations for
commissions earned by the Company are paid within 30 days of the close of business.
Employee receivable’s consists of interest bearing loans due two years from the date of
employment and advances against future commissions. The employee receivables are
stated at the principal amount plus any accrued and unpaid interest. An employee
receivable is considered delinquent if not paid on its maturity date. At that time, the note
is placed on nonaccrual status.

Payments of notes receivable are allocated first to accrued and unpaid interest with the
remainder to the outstanding principal balance.

The carrying amounts of employee receivables are reduced by a valuation allowance
that reflects management’s best estimate of the amounts that will not be collected.
Management individually reviews all employee receivable balances monthly and based
on an assessment of current creditworthiness, estimates the portion, if any, of the
balance that will not be collected. Management believes that all the receivables are
coliectible at September 30, 2010.
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THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

Nature of business and significant accounting policies (continued)

Revenue recognition

Underwritings - Underwriting fees are recorded on the closing date of the
transaction, net of expenses.

Consulting fees - Consulting and financial service fees relating to investment
banking activities are recognized as the services are performed and collection is
reasonably assured. Any payments received in advance of the service period are
recorded as unearned revenue. As of September 30, 2010 and 2009 there was no
unearned revenue.

Securities transactions - Securities transactions with customers and the related
commission income and expense are recorded on a settlement-date basis,
generally one to three business days following the transaction. The impact of
unsettled transactions on securities owned, securities sold but not yet purchased,
and income net of related expenses is not material.

Securities owned and securities sold but not yet purchased are stated at estimated
fair market value for financial statement purposes, and unrealized gains and losses
are included in operations.

Furniture and equipment - Furniture and equipment are recorded at cost.
Expenditures for additions and improvements are capitalized, while repairs and
maintenance costs are charged to expense.

The cost of furniture and fixtures is depreciated on a straight-line basis over the
estimated useful lives of three to seven years. Total depreciation expense is $18,000
and $19,400 for the years ended September 30, 2010 and 2009, respectively.

Income taxes - Effective November 1, 2004 Holdings elected, with the consent of its
stockholders, to be taxed under sections of the federal and state income tax laws which
provide that, in lieu of corporation income taxes, the stockholders separately account for
the Company’s items of income, deductions, losses, and credits. At the time of Holding’s
election, the Company elected to be treated as a Qualified Subchapter S Subsidiary.
Therefore, these statements do not include any provision for corporate income taxes.

On January 1, 2009, the Company adopted new accounting guidance on accounting for
uncertainty in income taxes. The Company recognizes a liability for uncertain tax
matters using a “more likely than not” threshold. Uncertain tax positions are identified
and evaluated based on the likelihood that the position will be sustained after scrutiny by
the applicable taxing authority.

When tax positions do not meet the “more likely than not” threshold a cumulative
probability assessment is performed in the aggregate to determine the estimated tax
liability for all uncertain tax positions. Interest and penalties assessed, if any, are
accrued as income tax expense.
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THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

Nature of business and significant accounting policies (continued)

Income taxes — (continued) The Company has identified its tax status as a corporation
electing to be taxed as a pass through entity as a tax position; the Company has
determined that such tax position does not result in an uncertainty requiring recognition.

The Company files tax returns in the United States (U.S.) federal jurisdiction and in
various state jurisdictions. Uncertain tax positions include those related to tax years that
remain subject to examination. U.S. tax returns for the years ended December 31, 2007
through 2009 remain subject to examination. Tax returns for state jurisdictions for years
ended December 31, 2007 through 2009 remain subject to examination.

Fair value measurement definition and hierarchy

ASC Topic 820 establishes a hierarchal disclosure framework which prioritizes and ranks
the level of market price observability used in measuring assets and liabilities at fair value.
Market price observability is affected by a number of factors, including the type of
investment, the characteristics specific to the investment and the state of the marketplace
including the existence and transparency of transactions between market participants.
Assets and liabilities with readily available active quoted prices or for which fair value can
be measured from actively quoted prices in an orderly market generally will have a higher
degree of market price observability and a lesser degree of judgment used in measuring
fair value. ASC Topic 820 establishes a three-level valuation hierarchy for inputs used in
measuring fair value that maximizes the use of observable inputs and minimizes the use of
unobservable inputs by requiring that the most observable inputs be used when available.
Observable inputs are inputs that market participants would use in pricing the asset or
liability developed based on market data obtained from sources independent of the
Company. Unobservable inputs are inputs that reflect the Company’s assumptions about
the assumptions market participants would use in pricing the asset or liability developed
based on the best information available in the circumstances. Fair value is defined as the
price that would be received to sell an asset or paid to transfer a liability (i.e., the “exit
price”) in an orderly transaction between market participants at the measurement date.

The hierarchy is broken down into three levels based on the observability of inputs as
follows:

e Level 1 - Valuations based on quoted prices in active markets for identical assets
or liabilities that the Company has the ability to access. Valuation adjustments
and block discounts are not applied to Level 1 instruments. Since valuations are
based on quoted prices that are readily and regularly available in an active
market, valuation of these products does not entail a significant degree of
judgment.

e Level 2 - Valuations based on one or more quoted prices in markets that are not
active or for which all significant inputs are observable, either directly or indirectly.

e Level 3 - Valuations based on inputs that are unobservable and significant to the
overall fair value measurement.
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THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

Nature of business and significant accounting policies (continued)

Fair value measurement definition and hierarchy (continued)

The availability of observable inputs can vary by types of assets and liabilities and is affected by a
wide variety of factors, including, for example, whether the investment is established in the
marketplace, the liquidity of markets and other characteristics particular to the transaction. To the
extent that valuation is based on models or inputs that are less observable or unobservable in the
market, the determination of fair value requires more judgment. Accordingly, the degree of
judgment exercised by management in determining fair value is greatest for assets and liabilities
categorized in Level 3.

Subsequent events policy - Subsequent events have been evaluated through November
10, 2010 which is the date the financial statements were issued.

Recently issued accounting pronouncements

Update No. 2009-01 - In June 2009, the FASB issued Update No. 2009-01, which
establishes the FASB Accounting Standards Codification (ASC) as the source of
authoritative accounting principles recognized by the FASB to be applied by
nongovernmental entities in the preparation of financial statements in conformity with
generally accepted accounting principles (GAAP). The ASC is effective for interim and
annual periods ending after September 15, 2009. The Company has adopted the ASC
when referring to GAAP in this report. The adoption of the ASC did not have a significant
impact on the financial statements.

Receivables from and deposits with clearing organization

The Company clears its proprietary and customer transactions through two clearing
brokers on a fully disclosed basis. The amount receivable from the clearing organization
relates to the aforementioned securities transactions and consists of excess cash held at
the clearing organization. The Company maintains deposits with its clearing brokers to
collateralize certain customer transaction. The following is a summary of the balances held
by the clearing broker.

September 30,
2010 2009
Clearing firm 1
Deposit $ 100,000 $ 100,000
Commissions receivable 393,059 320,982
Total $ 493,059 $ 420,982
Clearing firm 2
Deposit $ 100,000 $ 100,000
Commissions receivable 147,853 98,271
Total $ 247,853 $ 198,271
Total $ 740,912 $ 619,253
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THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

Securities owned and securities sold but not yet purchased

Securities owned and securities sold but not yet purchased that are readily marketable are
carried at quoted market values. Trading and investment securities not readily marketable
are carried at fair value as determined by management. Unrealized gains and losses are
included in operations.

September 30,
2010 2009

Securities owned:
Trading securities - municipal bonds $ - $ 103,892

Fair value measurements

The following table presents the fair value our financial instruments that are measured at
fair value on a recurring basis

Fair Value (Level 1) (Level 2) (Level 3)
September 30, 2010
Municipal bonds $ - $ - $ - $ -
Securities inventory  $ - $ - $ - $ -

September 30, 2009

Municipal bonds $ 103,892 - $ 103892 § -

R|en

Securities inventory $§ 103,892 - $ 103,892 § -

Financial assets and liabilities valued using level 2 inputs are based primarily on quoted
prices for similar assets or liabilities in active or inactive markets. Valuation techniques
utilized to determine fair value are consistently applied.

Employee benefit plans

The Company has a 401(k) plan covering substantially all of its employees. The plan
provides for participating employees to make elective deferral contributions to the pian.
The Company has not made any discretionary or matching contributions to the plan for
the years ended September 30, 2010 and 2009.
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THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

Operating leases

The Company leases its office under operating leases.

The lease requires base monthly lease payments of $17,300 to $19,870 over the lease
term ending July 31, 2013. In addition the Company is required to pay common area
charges and a pro-rata share of certain operating and real estate tax expenses.

The future minimum annual rental payments required under operating leases that have
initial or remaining noncancellable lease terms in excess of one year are as follows:

Years Ending September 30, Total
2011 3 232,000
2012 234,000
2013 199,000
Totals $ 665,000

Total rental expense under operating leases with terms in excess of one month was as
follows:

Years Ending September 30,

2010 2009
Minimum rentals $ 187,000 § 217,000
Common area charges and expenses 155,000 154,000
Totals $ 342,000 § 371,000

Commitments and contingencies

In the normal course of business, the Company is involved in various legal proceedings.
In the opinion of management, any liability resulting from such proceedings would not
have a material adverse effect on the Company’s financial position, results of
operations, or cash flows.

Net capital requirements

The Company is subject to the Securites and Exchange Commission's (the
Commission) Uniform Net Capital Rule (rule 15¢3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined under such provisions, shall not exceed 15 to 1. In addition, the
Company may be prohibited from expanding its business or paying cash dividends if its
ratio of aggregate indebtedness to net capital is greater than 10 to 1. At September 30,
2010, the Company’s net capital of $861,117 was $761,117 in excess of the required net
capital of $100,000 and the ratio of aggregate indebtedness to net capital was .30 to 1.

-8-



(9)

(10)

(11)

THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

Exemption

The Company is exempt from Rule 15¢3-3 of the Securities and Exchange Commission.
Therefore, the Company is not required to make the periodic computations of reserve
requirements for the exclusive benefit of customers.

Financial instruments with off-balance-sheet risk

In the normal course of business, the Company’s customer activities involve the
execution, settlement, and financing of various customer securities and option
transactions. These activities may expose the Company to off-balance-sheet risk in the
event the customer is unable to fulfill its contracted obligations. The Company clears all
transactions for its customers on a fully disclosed basis with two clearing firms that carry
all customer accounts and maintain related records. Nonetheless, the Company is liable
to the clearing firms for the transactions of its customers. These activities may expose
the Company to off-balance-sheet risk in the event a counter party is unable to fulfill its
contractual obligations.

Customer securities transactions are recorded on a settlement-date basis, which is
generally three business days after the trade date. The Company is therefore exposed
to risk of loss on these transactions in the event of the customer’s or broker’s inability to
meet the terms of their contracts in which case the Company may have to purchase or
sell financial instruments at prevailing market prices. The impact of unsettled
transactions on securities owned, securities sold but not yet purchased, and income net
of related expenses is not material.

The Company’s customer securities activities are transacted on either a cash or margin
basis through its clearing brokers. The Company seeks to control the risks associated
with its customer margin activities by requiring customers to maintain margin collateral
in compliance with regulatory and internal guidelines. The Company monitors required
margin levels daily, and pursuant to such guidelines, requires that customers deposit
additional collateral, or reduce margin positions, when necessary.

The Company may carry securities sold but not yet purchased (short sales) at market
value for financial statement purposes. Due to market fluctuations, the amount
necessary to acquire and deliver securities sold but not yet purchased may become
greater than the obligation already recorded on the financial statements.

Income taxes

From March 1, 2001 through November 1, 2004, the Company filed its tax returns as a
C corporation and during that period generated net operating losses of approximately
$2,290,000 for federal tax purposes. If not used to offset future taxable income the net
operation loss will begin to expire in 2021. As a result of the November 1, 2004 change
in the Company’s ownership and the election of S corporation status there are
limitations placed on the use of this net operating loss carryforward. Therefore a
valuation allowance has been established for the entire deferred tax asset, which is
primarily related to net operating loss carryforwards, due to the uncertainty of realizing
the tax benefit of the net operating loss carryforwards before they expire.

-9-



THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

(12) Related party transactions

Libra Holding Company (Libra), a company associated through common ownership, had
an expense sharing agreement with Oakridge. The expense sharing agreement called
for Libra to reimburse Oakridge for all direct expenses paid on its behalf plus 3% of the
revenue earned by Libra. Libra paid the Company fees of $12,200 during the year
ended September 30, 2010. Libra ceased its investment banking services and the
related expense sharing agreement during 2010. All amounts owed to the Company
were paid as of September 30, 2010.

(13) Cash flow disclosure

Years Ended September 30

2010 2009
Cash paid:
interest $ 1,865 $ 2,152
Noncash financing activities:
Distributions of investments to shareholder $ - $ 41,085

-10 -



Mayer Hoffman McCann RP.C.

An Independent CPA Firm

1000 Campbell Mithun Tower
222 South Ninth Street
Minneapolis, Minnesota 55402
612-339-7811 ph
612-339-9845 fx
www.mhm-pc.com

Independent Accountants’ Report on Applying Agreed-Upon Procedures Related to an
Entity’s SIPC Assessment Reconciliation

To the Board of Directors of The Oak Ridge Financial Services Group, Inc.
701 Xenia Avenue South, Suite 100
Golden Valley, MN 55416

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [Transitional Assessment Reconciliation (Form SIPC-7T)] to the
Securities Investor Protection Corporation (SIPC) for the period October 1, 2009 to September
30, 2010, which were agreed to by The Oak Ridge Financial Services Group, Inc. and the
Securities and Exchange Commission, Financial Industry Regulatory Authority Inc. and SIPC,
solely to assist you and the other specified parties in evaluating The Oak Ridge Financial
Services Group, Inc’s compliance with the applicable instructions of the Transitional
Assessment Reconciliation (Form SIPC-7T). The Oak Ridge Financial Services Group, Inc.’s
management is responsible for The Oak Ridge Financial Services Group, Inc. compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records entries, cash disbursements journal, bank statement and general
ledger, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
September 30, 2010 with the amounts reported in Form SIPC-7T for the period October
1, 2009 through September 30, 2010 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T and in the related schedules and
working papers including the reconciliation of general ledger balances supporting the
adjustments noting no differences; and



4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in
the related schedules and working papers supporting the adjustments noting no
differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

A P e Z_ P

Minneapolis, Minnesota
November 16, 2010



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 g\gazsgi?nﬁté)gdoD.C. 20090-2185

General Assessment Reconciliation

SIPC-7

(33-REV 7/10)

SIPC-7
(33-REV 7/10)

For the fiscal year ended , 20
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| Note: If any of the information shown on the mailing label
050082 FINRA SEP requires correction, please e-mail any corrections to
THE OAK RIDGE FINANCIAL SERVICES . form@sipc.org and so indicate on the form filed.

701 XENIA AVE S STE 100
‘GOLDEN VALLEY MN 55416-1089

L |

Name and telephone number of person to contact
respecting this form.

2. A. General Assessment (item 2e from page 2) $ 15,36$
B. Less payment made with SIPC-6 filed (exclude interest) ( S’( 223 )
Date Paid -
C. Less prior overpayment applied { < )
D. Assessment balance due or {overpayment) et
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum +

F. Total assessment balance and interest due (or overpayment carried forward) $ b2

G. PAID WITH THIS FORM:
Check enclosed, payable to SiPC .
Total (must be same as F above) $ THelz

H. Overpayment carried forward $( 4= )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby

that all information contained herein is true, correct e Cole &idse Froancial Senvieso @‘lvﬁwp, Laic .

and complete (Name of Corporation, Partnership or other organization)
K_ekix’a'?\— W.was—
(Authorized Signature)
Dated the__f day of (\'L\'W" ,20 V0 . &re /(:‘ch [V
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:

= Postmarked Received Reviewed

Ll

T Calculations Documentation Forward Copy
o

<> Exceptions:

o-

w

Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning_Qef | 200

and ending -S4t 30 | 20.1¢
Eliminate cents

Item No.
2a. Total revenue (FOCUS Line 12/Part lIA Line 9, Code 4030) § &, 84,0570

2b. Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and s
predecessors not included above. (o

(2) Net loss from principal transactions in securities in trading accounts. &

(3) Net loss from principal transactions in commodities in trading accounts. 1

(4) Interest and dividend expense deducted in determining item 2a. o

(5) Net loss from management of or participation in the underwriting or distribution of securities. ©

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net &
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts. c

Total additions

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate [1533 19y
accounts, and from transactions in security futures products. )

(2) Revenues from commodity transactions. €
(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 5
securities transactions. 39t (,51
(4) Reimbursements for postage in connection with proxy solicitation. =
£

{5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date. [4€ 435

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue &
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess vy
of total interest and dividend income. o

(i) 40% of margin interest earned on customers securities A
accounts (40% of FOCUS line 5, Code 3960). $ L

Enter the greater of line (i) or (ii) -

Total deductions [543 23

e
2d. SIPC Net Operating Revenues §__L,145.8i8
g 18 368

(to page 1, line 2.A.)

2e. General Assessment @ .0025



THE OAK RIDGE FINANCIAL SERVICES GROUP, INC.

SCHEDULE OF SECURITIES PAYMENTS AS INVESTOR PROTECTION
' CORPORATION

The Period October 1, 2009 to September 30, 2010

Date Paid Amount Paid Overpayment Total
4/20/2010 $ 8,303 % - $ 8303
10/12/2010 7,062 7,062

Total $ 15,365 $ - $ 15,365




